([T
ROYAL LeEPAGE
“Making realty I [[11110

N dreams a reality” Teﬂm Retl 'y

eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee

Direct: 613.986.7089

?B% Office: 613.592.6400 :- 1
LeiGuo@Rny.alLel’age.ca i
( 1 www.lei-go.ca Wechat ?ﬁ{g

T 000

New Listing by Day from mid-Feb 2020

New Listing by Day: Orange is 2020; Blue is 2019.

7 Day Moving Average New Listing: Red line is 2020; Black line is 2019.

The first week of March 2020, the number of new listings was just climbing upward and
started to outnumber 2019 new listings for the same period. Since mid-March COVID-19 outburst,
New listing has been declined for more than 50% compared to the same period in 2019, reaching
a record low by Easter weekend. Normally in a spring market, there were more than 100 new
listings per day on average, we now only see that number gradually reduced to just less than 50
for the past 3 weeks.
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New Listings by Day
(Residential & Condo)

T — New Listing by Week

from mid-Feb 2020
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Sold Properties by Week EHEHE

Ottawa Sold properties by week hit record high over 500 properties at week 11(mid-March),
pre-COVID-19. Since the start of Work at Home Order, the Sold number per week started to
decline significantly from week 12 for about 4 weeks, till Easter weekend. We were observing the
Sold number started to be rising slowly after mid-April, as the confident level was gradually
backing up since the preventive measures started to be taken.
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Sold Properties by Week
(Residential & Condo)

Work at
Home Order

Number of Sold Properties

1st Week
of March
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(Starting Sunday of week 6)

Disclaimer: Statistical d: i Estate Board is for ‘subjc(l 8 prior not flortis made to
present current and accurate information for public use, the Ottawa Real Estate Board does not make any guarantees about the content, accuracy, or timeliness of the information presented above.
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Average Sale Price by Week

Normally Spring Market average sale price is higher than winter or summer. The COVID-
19 has shifted the history of Ottawa Spring market. Since mid March, there was a decline for about
four weeks until the Easter Weekend. However, the housing market, unlike the volatile stock
market at 35% price drop in mid-March, appears to be relatively stable. The Easter week average
sale price has gently touched prior years’ high price point.
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Average Sale Price by Week
(Residential & Condo)

Sale Price
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(Starting Sunday of week 6)
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SUMMARY:

Ottawa will likely have a Strong Housing Market due to the following factors once we come out of
these:

- Lowest inventory - current inventory is about 1/3 to 1/2 of past 5 years average inventory;

- Historically low interest rate, resulting in low borrowing costs;

- Relatively stable composition in working force (government and Hi-tech)

- Continuously increasing population due to Canada’s Immigration Levels Plan for 2020-2022,
Welcoming 341,000 new permanent residents in 2020, 351,000 in 2021, and 361,000 in 2022;

- Tax advantage: Ottawa does not have Non-Resident Speculation Tax and Vacancy Tax / Empty
Homes Tax, like Toronto or Vancouver

- Relatively low housing price comparing to other big and mid size cities in Canada;

- Very Strong Rental Market in Ottawa:

Year to date April rented properties was 941 in 2020 vs. 790 in 2019;

Lower vacancy rate;

Rental price increased significantly in Ottawa 2019, more than other cities;

Rental market is a great indicator of Real Estate market, the housing demand is strong.

O O O O

Government has implemented many Emergency Benefits and Incentive Programs, aiming to provide benefit
to individual and business and help them go through this tough period. If Ottawa can be gradually safely
opened by July 2020, and unemployment rate is not unreasonably high, we are more likely to see a
strong Spring-like market in Fall 2020.

As part of Canada’s COVID-19 Economic Response Plan, The government has launched a revised Insured
Mortgage Purchase Program (IMPP). Under this program, the government stands ready to purchase up to
$150 billion of insured mortgage pools through CMHC. This action will provide stable funding to banks
and mortgage lenders in order to ensure continued lending to Canadians. The future possible loosened
mortgage policies resulted from this plan will allow more consumers to obtain mortgage more easily. This
action will continue to provide stability and/or stimulation to Ottawa Housing market.
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